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EXTERNAL
AUDITOR’S
REPORT

ALl JABER - CERTIFIED ACCOUNTANT
Member of Libyan Association of Chartered Accountants

To the shareholders:

Band of commerce and Development

We have reviewed the financial statements of the Bank of commmerce and Development
which include the financial position as at 31 December 2017 and the income statement
for the financial year ended on that date.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with generally accepted standards.
The responsibility includes the application of a system that ensures that the financial
statements are prepared and presented fairly, free from material misstatement,
whether due to fraud or errors, selecting and applying appropriate accounting policies,
and making reasonable accounting estimates,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our review in accordance with generally accepted auditing
standards which require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. An audit also includes evaluating then
appropriateness of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluation the overall presentation financial
statements.

The opinion

In our opinion, the accompanying financial statements present fairly, in all material
respects the financial position of the Band of commerce and Development as 31
December 2017 and its financial performance in accordance with generally accepted
standards.

ALI JABER FITURI
CERTIFIED ACCOUNTANT

EXTERNAL
AUDITOR’S
REPORT

21t Annual Report 2017

IHAB FATHI ALMUFTI
Certified Accountant

Date ../../ 2018

To the shareholders:

Band of commerce and Development

We have audited the financial statements of the Bank of commerce and Development
which include the financial position as at 31 December 2017 and the income statement
for the financial year ended on that date.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in conformity with International Financial Reporting Standards. The
responsibility includes the application of a system that ensures that the financial
statements are prepared and presented fairly, free from material misstatement,
whether due to fraud or errors, selecting and applying appropriate accounting policies,
and making reasonable accounting estimates,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our review in accordance with generally accepted auditing
standards which require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The selected procedures are based on the
external auditor's report including the assessment of the material risk in the financial
statements, whether due to negligence or error, and the assessment of those risks by
taking the external auditor into account audit procedures Of the Company's financial
statements related to the preparation and fair presentation of financial statements,
The audit also includes assessing the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates prepared by management, as well
as evaluating the overall presentation of the financial statements. We conclude that
the audit data we have obtained is sufficient and appropriate To provide a basis for our
audit opinion.

The opinion

In our opinion, the financial statements present fairly, in all material respects the
financial position of the Bank of commmerce and Development as 31 December 2017
and its financial performance in accordance with generally accepted standards.

IHAB FATHI ALMUFTI
CERTIFIED ACCOUNTANT
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RESULTS OF
THE FINANCIAL
YEAR ENDED

s ON31/2 /2017

3. Total income before taxes Income Statement for the year ended 31/12/ 2017

,_
<
O

The total income before taxes amounted to (LYD 68,131,882.037) on 31/12/2017 ASSEts
compared to (LYD 26,190,031.489) in 2016, an increase of (LYD 59,941,850.548), a rate
of (129%).
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Total Liabilities

7,074,246,062.631

Shareholders Equity

Total Revenues 132,983,430.639

—

Y

)

Expenses

Total Shareholders Equity 391,731,918.285

Total Liabilities & Shareholders Equity 7.465,977,980.916

Total expenses and interest paid 64,851,548.602

Contingent Accounts & Other Liabilities

Total income before taxes 68,131,882.037

Net Income After Taxes 55,014,971.347

Total Contingent Accounts & Other Liabilities 2,159,003,158.463

Grand Total 9,625,011,139.379

LYD Travelers Cheques in Stock
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RESULTS OF
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YEAR ENDED

% ON31/2 /2017 2

In 2017, the Bank achieved a total pre-tax profit of (LYD 77,819,036,589). These profits B. Commissions and other Income
were achieved through the implementation of the Board's policies and plans to diversify
and multiply profit centers and to diversify income-generating banking services and
attract accounts.

In addition, these results came despite the suspension of interest on facilities and social
loans granted to natural persons.

Revenues

1-Total Revenues

Total revenue on 31/ 12/ 2017 amounted to (LYD 132,983,430.639) compared to the
amount of (LYD 74,460,365.066) on 31/ 12/ 2016, an increase of (LYD 58,523,065.573), a
rate of (78%).

[LO.UCEU0C000 132,983,430.639
120,000,000.000 [
100,000,000.000 . 58,523,065.573
74.460,365.066
80,000,000.000

60,000,000.000 .
40,000,000.000 .
20,000,000.000 .

00,000,000.000
2016

2017

izl Bevamue 74,460,365.066 115,109,570.699

A. Interest Income

2. Expenses

A. General Administrative Expenses

Administrative and general expenses on 31/12/2017 amounted to (LYD 53,213,900.679
compared to (LYD 39,496,574.103) in 2016, an increase of (LYD 13,717,326.576), a rate
of (25%).

—

B. Interest Paid
The interest paid on 31/12/2017 amounted to (LYD 8,500) compared to (LYD 7,323.603

: : on 31/12/2016, an increase of (LYD 1,176.397), a rate of (86%).

C. Fixed Assets Depreciation Expenses

The fixed assets consumption expenditure was amounted to (LYD 6,242,754.874) on
31/12/2017 compared to (LYD 5,766,435.871) on 2016, an increase of (LYD 476,299.003),
a rate of (8%).

~—
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NEW
BRANCHES

CREDITS

1. Al Qubba branch

Al Qubba branch was inaugurated on 20/08/2017, with a distinctive location within the
city of Al Qubba. The new branch offers its integrated banking services and is linked
with all other branches and agencies of the bank spread throughout the country.

2. Al Shehat branch

Inaugurated on 16/11/2017, this new branch will contribute to attract more customers
in the city of Shehat and surrounding cities.

3. Al Hawari branch

Al-Hawari branch was reopened at Hawari on 15/02/2017 after the announcement of
the liberation of Benghazi and the resumption of its work.

The value of received current accounts attheend of31/12 /2017 was (LYD217,942,575.202).
while the value on 31 /12 /2014 was (LYD 161,665,359.669). Knowing that the Bank’s
use of its credit savings did not exceed (10%) of the permitted amount:

1. Current accounts (37%) of the total used.
2. Commercial loans accounts (25%) of the total used..
3. Real estate loans and social advances accounts (10%) of the total used.

The Bank's management continued to work to collect due debts and take the necessary
legal measures against the owners of doubtful debts.

The provision for doubtful debts is in line with the requirements of the Central Bank
amounting to (LYD 8,269,221). The total provision for doubtful debts amounts to
(LYD 94,503,314).
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BANKING
OPERATIONS

7. Alternative means of payment for money

The Bank has provided many services in order to improve the level of services provided to
its customers, to contribute to solving the liquidity crisis experienced by all commercial
banks operating in Libya in order to spread the culture of using alternative means of
money.

A- Travel Cheques in Libyan dinar value in millions

The bank launched the Travel Cheques service on 01/11/2016, from (20 - 50 - 100 - 200
-500 - 1000 - 5000 - 10000) and on 01/12/2017, the bank started issuing new quantities
of categories (5 - 10 - 20 - 50 dinars). The total sales of Travel Cheques in Libyan Dinars
reached 31/12/2017 (LYD 370,811,305) against (LYD 72,094,310) on 31/12/2016 with an
increase of (LYD 298,716,995).

B- The Pay Me Service

In order to improve the level of services and create alternative means of dealing
with money in commercial transactions, the Bank launched a service (Pay Me) using
mobile phones. The value of purchases is deducted from the accounts of the account
holders and added to the accounts of the shops. On 31/12/2017, it amounted to
(LYD439,085,367,270).

Points of Sale Number of Joint Entities The number of beneficiaries

C- Electronic payment service

This service enables the customers to transfer money between their accounts within
the bank via modern means of communication (internet). This service will allow the
customers to deposit the cheques and transfer funds between two accounts from
any place. The following are the figures related to this service on 31/12/2017 Number
of remittances (31604) Value of remittances (LYD 500,057,583,500) Total number of
accounts benefiting from the service (24,700) Account.

HUMAN
RESOURCES
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The number of employees on 31/12/2017 reached (868) compared to (849) employees
in the fiscal year ending on 31/12/2016 with an increase of (19) employees a rate of
(2.24%) This increase is due to the opening of the branch of Qubba and the branch of
Shehat.

Training courses

In the second half of 2017, the bank has set up (7) training courses in the training centers
of the bank, targeting 84 employees. 19 employees were sent abroad to participate in
a number of forums, conferences and various training seminars.

Health insurance policy

The bank provides health insurance for employees through direct contracting without
intermediaries with the treatment authorities and pharmacies inside and outside the
country, which is reflected positively on the staff of the bank. O on: 31/12/2017, the
number of insured, staff and their families reached (4000) The total cost amounted to
(LYD 3,185,345,030).
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BANKING
OPERATIONS

B- Letters Of Credit (Import)

On 31 /12/ 2017 the number of the letters of credit (import) reached (1082), with a
value of (LYD 33,551,019.303).

While on 31 /12/ 2016 they amounted to (LYD 70,459,226.232), a decrease of
(LYD36,908,206.929).

120,000,000.000

100,000,000.000 33,551,019.303

} 36,908,206.929

70,459,226.232
80,000,000.000

60,000,000.000

40,000,000.000 =
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20,000,000.000

00,000,000.000

N
o
=
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The following is a statement of total letters of credit (import) and their value according to
the currencies issued and the Libyan dinar equivalent:

Currency Number of Credits Total Letters of Credit LYD equivalent

21t Annual Report 2017

4. Libyan heads of households granted for the year 2017

During 2017, the provisions of the heads of households of foreign currency were issued
through the issuance and shipping of electronic cards.

Total amounts booked by the Central Bank of Libya (USD 118,432,000.00) equivalent
(LYD 163,672,300,480).

The total amount transferred from the Central Bank of Libya which represents the use
of cards (USD 89,262,102.00) equivalent (LYD 121,753,507.128).

Total amounts in our account in foreign currency Bank of Libya Central Bank (USD 29,169,898)
equivalent(LYD39,787,740,872).

Number of households confirmed and approved by the Central Bank of Libya (55,019
families).

5. Electronic Payment Cards

The balances of electronic cards in terms of balances are as follows 31/12/2017

Card Type LYD

C
0n
O

Total number of Visa cards (166300).

6. Self-drawing machines and POS

The following are the number of POS machines and self-withdrawals that were
distributed to a number of shops and branches of the Bank as of 31/12/2017.

Machine Type
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BANKING
OPERATIONS

The external operations of the Bank were affected during the year 2017 by the
suspension of external coverage of the Bank’s operations by the Central Bank, which led
to an almost complete cessation of all transactions related to foreign exchange, except
for foreign currency accounts.

The following is a summary of the foreign operations carried out during 2017

1. Letters of Credit

The number of letters of credit opened during the fiscal year ended on 31/12/2017
was (60) documents with a total value of (LYD 88,176,301.783), against the
value of (LYD215,418,909.781) on the year ended on 31 /12 /2016, a decrease of
(LYD127,242,607.998).

300,000,000.000
e 215.418909.781 88.176.301.783
200,000,000.000 —— |
150,000,000.000 . . 127,242,607.998
100,000,000.000 . .
50,000,000.000 . .
00,000,000.000 . .

N
o
=
[0}
N
o
=
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* Note that all relate to prior approvals (2015).

The following table shows the total open credits and their value according to the
currencies issued:

Number of Credits Total Letters of Credit LYD equivalent

54,197,965.31 73,926,024.683
EUR 8 8,758,083.16 14,250,277.101

2. Letters of Guarantee

The total value of the letters of guarantee for the financial year ended on 31/12/2017 was
(LYD 171,114,371), with a decrease of (LYD 7,226,048), compared to (LYD 163,888,323)
for the year ended 31/12/2016 .
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3. Foreign remittances
A- Letters Of Credit (Export)

During the year 2017, (10,219) transactions were carried out in different currencies.
Transfers were limited to the foreign currency accounts of the bank.

The value of remittances reached (LYD 84,340,467.232), while at the end of the fiscal
year 2016 it reached (LYD 45,097,412.257), an increase of (LYD 39,243,054.975).

300,000,000.000

250,000,000.000 84,340,467.232

200,000,000.000

»  39,243,054.975
150,000,000.000

100,000,000.000
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The following is a statement of total letters of credit (export) and their value according
to the currencies issued and the Libyan dinar equivalent:

1011 5556531847 75,791,094.393
EUR 153 2,563,958.38 4,171,816.680
GBP 51 2,268,152.28 4,155,708.607
CHF 2 75.160.76 104,330.650
AED 2 316,416.00 117,516.902
-
e e ; IR b ~-'l!'d,£§§“ TR R R =
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2. LIABILITIES

Liabilities rose to reach a remarkable increase on 31/12/2017 amounted to (LYD 7,074,246,062.631),
an increase of (LYD 1,005,453,910.780), over the financial year ended on 31 /12 /2016 with a total
amount of liabilities of (LYD 6,068,792,151.852), a rate of (16.5%)
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The following is a statement of the most important liabilities’ items

A. Customer deposits

The balance of customer deposits on 31/12/2017 amounted to (LYD 6,253,692,051.543), an
increase of (LYD 822,801,036.420) over the financial year ended on 31 /12 /2016, with a total of
(LYD 5,430,891,015.129), a rate of (15%).

B. Customer Time Deposits

Time deposits balances on 31 /12 /2017 amounted to (LYD 19,823,750.000), against the
amount of (LYD 22,412,190.396) for the financial year ended on 31 /12 /2016, a decrease of
(LYD2,588,440.396), a rate of (12%).

C. Savings Deposits

This item represents the total savings accounts of the young and old, which on 31 /12 /2017
amounted to (LYD 31,821,430.297) compared to the amount of (LYD 31,874,261.186), for the
financial year ended on 31 /12 /2016, a decrease of (LYD 52,830.889), a rate of (0.6%).

D. Cash Margins

The balance of this item on 31 /12 /2017 amounted to (LYD 115,766,210.193) compared to the
amount of (LYD 179,096,023.084), for the financial year ended on 31 /12 /2016, a decrease of
(LYD63,329,812.891), a rate of (35%).




BANK
ASSETS
AND
LIABILITIES

1- ASSETS

The Bank's assets have seen a significant rise on 31/12/2017, with a balance of (LYD7,465,977,980.916),
an increase of (LYD 1,075408,149.850), a rate of (16.5%), compared to the amount of
(LYD6,390,569,931.066) of the financial year ended on 31/12/2016.

8,000.000.000.000 7.465977,980916
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The following is a statement of the most important assets’ items

A. Balances with Local and Foreign Banks

The balance ofthisitem atthe end oftheyearon 31/12 /2017 amounted to (LYD 5,982,861,804.436),
compared to the amount of (LYD 4,314,635,669.787) at the end of the year 2016, an increase of
(LYD1,668,226,134.650 ), a rate of (38%).

B. Certificates of Deposit with the Central Bank of Libya
The balance of certificates of deposit on 31 /12 /2017 amounted to (LYD 399,005,219.863), against
the amount of (LYD 399,005,219.863) for the financial year ended on 31/12/2016.

C. Deposits with Foreign Banks

The balance of deposits with foreign banks on 31 /12 /2017 amounted to (LYD 5,670,005.670),
against the amount of (LYD 99,601,510.239) for the year ended 31 /12 /2016, a decrease of
(LYD93,931,504.569), a rate of (94%).

D. Local Investments
The local investments after deduction of provisions total on 31 /12 /2017 amounted to
(LYD5,758,458.000), against the amount of (LYD 5,758,458.000) for the year ended 31 /12 /2016.
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E. Loans and Facilities After Deducting Provisions
The total balance of credit facilities on 31 /12 /2017 amounted to (LYD 488,472,060.975), against
(LYD 490,974,286.414) on 31 /12/ 2016, an increase of (LYD 2,502,225.439), a rate of (2%).

F. Accounts Receivable and other Debit Balances

The total balance of Accounts Receivable and other Debit Balances on 31/12/2017 amounted
to (LYD 216,529,688.431), against (LYD 238,892,549.914) on 31 /12/ 2016, a decrease of
(LYD22,362,861.483), a rate of (14%).

C. Fixed Assets
The total of fixed assets after depreciation on 31 /12 /2017 amounted to (LYD 52,032,121.527),
against (LYD 52,324,443.630) on 31 /12/ 2016, a decrease of (LYD 292,322.103), a rate of (0.1%).
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VISION

MESSAGE

B Our Vision Ladies and Gentlemen ... Shareholders of the Bank of Commerce and Development

On behalf of the members of the Board of Directors, | am pleased to present to you
the annual report of the Bank of Commerce and Developmentour presentation of the
Bank’s activities for the financial year ended on 31/12/2017.

The bank of commmerce and development aspires to be the first bank favored by everyone.

There is no doubt that the shortage of liquidity experienced by the country has
motivated us to introduce new services based on technology and communications
by providing electronic payment services that were an alternative to the shortage of
liquidity by using the mobile phone (Edfali) or traveler's cheques in Libyan Dinar, and
this is an affirmation of the Bank of Commerce and Development's as the first and
biggest private bank in Libya.

Il Our Mission

To provide the best, highest quality and fastest modern banking services.

To introduce the most advanced technologies and methods in the banking industry.

To satisfy our customers by providing diversified products and services to meet their
varied purposes, needs and activities.

The total assets of the bank increased from (6,390,569,931,066 LYD) on 2016 to
(7.465,977,980,916 LYD) on 31/12/2017, an increase of (1,005453,910.780LYD),
while the total profit of the bank amounted to (86,131,882,037 LYD), an increase of
(59,941,850.548 LYD) over the financial year ended on 31/12/2016, with the total amout
B Our Objectives of (26,190,031,489 LYD).

Finally, the Board of Directors would like to thank the Bank's customers and employees

To meet our customer’s expectations and dgain their satisfaction. for their confidence and professionalism during the year 2017.

To increase profits and reduce costs to increase Stockholders’ equity and strengthen

the Bank financial position. GAMAL ATTAEB ABDELMALIK

Board Chairman

To build a soud banking institution focusing on asset quality.

To recruit, train, motivate and reward talented leading banking personnel by providing
local and foreign training programs and incentives for the distinguished among them.

To install the single family spirit in all the branches and agencies under the leadership
of the Bank's top management.
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Head Office - Benghazi
BOCD Tower - Gamal A / Nasir Str. Alberka - Benghazi
Tel: +218- 61- 9097300
+218- 61- 9081083
+218-61- 2242111
Email: info@bcd.ly

Branches

1. Benghazi Main Branch
Burj Almukhtar Building - Gamal A /Nasir Str. - Benghazi
Tel: +218- 61- 9097361

+218- 61- 9090745

+218- 61- 9080444

2. Tripoli Main Branch
Annasr Str. - Bumashmasha - Tripoli
Tel: +218- 21- 4445889

+218-21- 3341359

+218- 21- 4447414

3. Misurata Main Branch
The Permanent Industrial Fair - Adjacent to Aljamia
Alaali - Misurata
Tel: +218- 51- 2620074
+218- 51- 2629537
+218- 51- 2620829

4. Alforosia Agency
Alforosia Investment Complex - Benghazi
Tel: +218- 61- 9093295

+218- 61- 9081483

+218- 61- 9098329

5. Tobruk Main Branch

BOCD Bldg - Tobruk

Tel: +218- 62- 7621208
+218- 62- 7628000
+218- 62- 7629140

6. Azzawia Main Branch
Olympic Club - Ogba Bin Nafee Str. - Azzawia
Tel: +218- 23 - 7627590

+218- 23 - 7628216

+218- 23 - 7628217

7. Albieda Main Branch
Libyan Red Crescent Building, Albieda
Tel: +218- 69 - 4635694

+218- 23 - 4636812

+218- 23 - 4632792

8. Sirte Main Branch
Omar el Mokhtar street, Sajji Building, Sirte
Building Misurata Str. | Zletin
Tel: +218- 54 - 5250044
+218- 54 - 5250043
+218- 54 - 5250041

9. Zletin Main Branch
AlQyadat Ashabia Investment
Building, Misurata Str., Zletin
Tel: +218- 51 - 4627716

+218- 51 - 4627719

+218- 51 - 4627720

10. Al khams Main Branch
Ben Jeha Area - next to Moujamaa almahakem
Tel: +218- 53 - 2621780

+218- 53 - 2620579

+218- 53 - 2620776

11. That Elemad Branch
Dat Elemad Buildings - Tower 1 - Tripoli
Tel: +218- 21 - 3350530

+218- 21 - 3350424

+218- 21 - 3350422

12. Derna Main Branch

Ibn Sina Street, Derna

Tel: +218- 81 - 2635377
+218- 81 - 2635378
+218- 81 - 2635379

13. Rass Lanoff Branch

Industrial area, Rass Lanoff

Tel: +218- 54 - 3843010
+218- 54 - 3843011
+218- 54 - 3843012

14. Al Hawari Branch

Al Hawari, Benghazi

Tel: +218- 61 - 2240347
+218- 61 - 2240912

15. Bin Ashour Branch
Bin Ashour area, Jaafar bin abi taleb, Tripoli
Tel: +218- 21 - 3631220

+218- 21 - 3631238

16. Alberka Branch
BOCD Tower, Gamal A / Nasir Str.
Alberka
Tel: +218- 61 - 2239210
+218- 61 - 2239689

17. Alfwaihat Branch
Alkayrawan street, Alfuwaihat, Benghazi
Tel: +218- 61 - 2239925

+218- 61 - 2239924

+218- 61 - 2239926

18. Shehat Branch
Main street, facing town council, near Shehat Building
Tel: +218- 69 - 4163829

+218- 69 - 4163830

19. Al Qubba Branch

Agencies

1. Addawa Alislamia Agency
Addawa Alislamia Building - Benghazi
Tel: +218- 61 - 9081482

+218- 61 - 9082488

+218- 61 - 9080011

2. Alhadaig Agency

Alhadai arae - Benghazi

Tel: +218- 61 - 2233516
+218- 61 - 2239823

3. Child Agency

Alhadai arae

Tel: +218- 61 - 2241781
+218- 61 - 2241782

4. Alwahda Alarabia Agency
Alwahda Alarabia street (20), Benghazi
Tel: +218- 61 - 2239169

+218- 61 - 2239206

5. Benina International Airport Agency
Benina International Airport - Benghazi
Tel: +218- 61 - 3350060

+218- 61 - 2240051

6. Adjedabia Agency

Benghazi Street - Adjedabia

Tel: +218- 64 - 5628671
+218- 64 - 5629935

7. Gialo Agency

Gialo City

Tel: +218- 64 - 6572232
+218- 64 - 6572507

8. Ojala Agency
Main street, Cultural center building, Ojala
Tel: +218- 64 - 7354120

+218- 64 - 7354121

9. Tajouraa Agency

Tajouraa - Tripoli

Tel: +218- 21 - 3690937
+218- 21 - 3690137

10. Almadar Agency

Sports City - Tripoli

Tel: +218- 91 - 9190539
+218- 91 - 9190540

11. Souk Aljuma Agency

Tripoli

Tel: +218- 21 - 3513945
+218- 21 - 3513947
+218- 21 - 3513997

12. Gout Ashaal Agency

Zargaa Alyamama Center - no. 2 - Andalus District -

Tripoli

Tel: +218- 21 - 4838758
+218- 21 - 4838759
+218- 21 - 4838760

13. Gasr Hamad Agency

Near Misurata Port, Misurata

Tel: +218- 51 - 2743024
+218- 51 - 2743023

14. Burj Tripoli Agency
Burj Tripoli - 2nd floor - Office no. 2 - Tripoli
Tel: +218- 21 - 3361118

+218- 21 - 3351119

+218- 21 - 3352109

15. Musaad Border Agency
Mutamar Former Building - Musaad
Tel: +218- 87 - 7629404

+218- 87 - 8152981

16. Tripoli International Airport Agency
Tripoli International Airport - Tripoli
Tel: +218- 22634644

+218- 22634645

17. Gargarish Agency

Alandalus Dist. - Tripoli

Tel: +218- 21 - 4841531
+218- 21 - 4841532
+218- 21 - 4841533

18. Zwara Agency

Gamal A/Nasir Street

- Coastal Road - Zwara

Tel: +218- 25 - 2220130
+218- 25 - 2220134

12. Alfunduk Alkabir Agency

Alfunduk Alkabir - Tripoli

Tel: +218- 21 - 4441666
S22 183 351 [ @2

Offices

1. Libyana Representative Office
Libyana Co. - Tripoli
e-mail: info@bcd.ly



Bank of Commerce and Development

First and Largest Private Bank in Libya

A Joint'Stock Libyan Company

The Bank of Commerce and Development was established in accordance with statute
number (1)/ 1993 and its amendments concerning banks, money and credit as follows:

1. The Secretary of the General’/People’'s Committee for Planning and Finance Decree number
(234) /1993,
2. The Secretary of the General Committee for Planning, Economy and Trade Decree humber

(529) / 1994. ‘
3. Commercial Registration humber (9515) dated 9/11/1995

The Bank opened officially. for business on 9/6/1996
Member of the Union of Arab|Banks as of 1/5/1996
Member of the|Society of Libyan Banks as of 10/8/1996
Member of the Union of Magreb/Banks as of 30/5/1998

Capital
105,000,000'LYD,(One Hundred Five Million Libyan Dinar)
Stockholders

Natural persons (2667)
Juridical persons (37)
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