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lacqono &yvn 2010/12/31 Lo duaiioll dllodl diudl (e (J.2 222,366,066.186)
(11%) lajad 62U duniy (J.a 1,937,668,057.824)

S Ul &lag —u
&lio o (J.a 35,373,750.000) 0ja69 Lszlio 2011/12/31 Lo Guiofdl &5lag)l dan)i cisly
(2,250,000)6)2.5 Uala AL 2010/12/31 (o duaviiol dlod diuicre (U.a 37,623,750.000)

HOgill &5lag —¢

&lio 2011/12/31 dulad Lo &L AJIg JuAlg Jlen ) ol blnn Eqono Aidllaa Jiog
duaviioll Aol diwll (e (J.a 27,033,797.057) &dio o (J.a 29,901,129.071) 0jadg
(11%) duwis (J.a2 2,867,332.014) Lajasd 6aljy 2010/12/31 vo

Qadillwlioll —a
63,597,556.594) &lio Juldo (U2 72,847,616.254) &lio 2011/12/31 Lo Aill aa apn) &L
(15%) duaniy(J.a 9,250,059.660) Layad 62l 2010/12/31 Lo duaviiol Aol diulgie (J.a

a6 pnoll ililo=ll il

Qadim ol laloicVl .1

200,000,000.00

160,885,482.71
150,000,000.00

101,399,935.618

100,000,000.00
59,485,547.09
:-:-: o
0.00
2010 2011

(alpiwl) dyadimoll GlaleicVl -

0 dpaviioll & Plodl Al JAA d_ngidoll (alpriwwl) dyadi i oll Wilaloicl aa ¢ & U
oty dijléo (Ja 59,485,547.094) vi 1y d_Jloal G_os8) aloicl (126) 2011/12/31
Laiosd vl sl 10 2010/12/31 o6 dyaiioll Aol di il (e A Agid o)l Ulalgic)l
170) Lajasd ualeailduanii(101,399,935.618) 6)a6 uslaAilJ.a 160,885,482.712)
(%
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(6a)19) dua LAl Vgl UloaJlullaAa 3

0 daviioll 4Pl di il (e d_ia)illg dlaoll Yol llnAa ot L Jloal &L
1,000,000,000.00 U—c (J.a 13,644,376.900)0ja_6 ualaail (Ja 133,876,105.552) & Lio 2011/12/31
(J.a 147,520,482.459) vi_sely iy 2010/12/31 oo duaviioll d_yJlo]l diaull

894,263,304.31

800,000,000.00

600,000,000.00 n 5 -
682,702,163.570 dinjadiudigall 4

400,000,000.00

211,561,140.74 (6)aladl) Aua jLaJl Ciligall
I-: o
0.00
2010 2011 1,400,000,000.00

1,319,027,108.04

1,200,000,000.00

(63l9) dun LAl Vgl —u

0Ja_6 & 11019 dJIgn (2262) 32_c 2011 oLl JALA 63jlg I d iyl a)laa e &L
wAleAil(J.a 894,263,304.310) 2010/12/31 o v sliin uo (U2 211,561,140.74)
(%322) LajaoualoAilduaniy(J.a 682,702,163.570) 0ja26

I O SR R

1,000,000,000.00

800,000,000.00

138.992.047.58

600,000,000.00

400,000,000.00

180,035,060.45 200,000,000.00
118,297,453.480 94,148,391.15 1249 T ]
88,153,354.82 54,274,938.32 913 EUR 2010 o1 oo

4,766,437.980 2,453,638.41 89 GBP

323,995.900 243,021.23 7 TND ;
(6)aLJl) dun gl N gl =
19,898.560 16,206.68 4 CAD oudy daline Wil oy 8)aln @Jlgn (2789) aac A 1dii 2011 olsdl JLA ol
& lio 2010 d o)l diwl dulai vl (un ueo (Ja 180,035,060.453) sl

(U21,138,992,047.58) o0ja8 ualaail  (J.a1,319,027,108.039)

I B R R

(western union) syl lgAill .5

Uriug dAayab e dsyy il Gl gaill d_oaA oadi G oiillg 8)Laillw) no Jnlg

oAl 0a 4 819 (63 1m0l 11116 17 8Ja3) Ll o Lol Gl sl Uo o U Ua_tios 113,044,173.774 89,518,667.86 1694
dola) oa oy dlllvo)lnoll dola oo Laclgil ftonyWiligailluloaa o Lajieg 63,037,355.232 38,618,731.38 831

WJN o A 806lgo ule Jonalla 3dyilalladilaganoig doaAallod o (J1otQollg (LLilnlgoll

(o JuialJon rodielagg 12011/5/4 ub Aajboll oy ng.ols)leis g o)l Ly 3,256,147.167 e 40
wilallelaag duwljalig el =l Laio uoillg Eoinoll A8l uA =y aalgi G-l JAluioll 428,162.008 508,687.19 32

_ &JLaluoaygd Ll Pl D30 U0 ofo JgAT JALA Uo LY 00 UlotQoll

&l 2 5le @161 rolig diga (193739) aac wJl Jlooll Jgai 6oan i lingg 269,222.274 218,170.40 25

du_mig d ol Al (e (J.a 7,482,405.290) & Loy dijléolu (J.a 7,699,810.000)
Lo udl @Jlgn (185830) 6)alundl willg_ il C ¢ ia woualodl folsdl (e (%3) 6aUj
-8 pol - Luilagp) bl 83)19 @UIgn (7909) a3 gl aiioad o v—6 Uil yallsi) g UL igig

Laioado u—o (Ay=Jl wlloll
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il ajlgoll GG

Wpodwl j ) 8ill 9890 B3V 1o 2011 ple JUA Ly Loy o o-ilwwgr bl o roepu
U—o Qi 2 jlg_oJU o loiaVl Ciin (o 6)lall yu oo Gluuluw A 1915\ 6 W noll §)l3)
W noluuenigoill @ hgoll @Al elag gitaillg o)l il JiLa

(820) 5aM_10 2011/12/31 Lo Uplindl p1eg U uplinadl g 1ehgollaa c & by 6gla a
W53) 10 2010/12/31 Lo duaviioll A Jlol Al boo LalAgo (828) aa sy dUjlé ol Lalngo
O 1AL Wigi ]l JAA (Jg-@hgoll aa_c LI Joaall Anglg

2011 2010 2009

820 828 787

(WEJRVA]

v NluleldyelJag N oll LQlngoel duyailllgall Lo A =) N allold
ole d iyl aleLoall J1alivlgaioa o (o oewlwllwa all g E ol 8)lal
W@hgoll sad e sl hlgo) vGidallelinllode j1agilloda 690 noll $oiio
639_2g0Jl L Alpall LA U0 W)L noll x@hgo U0 (168)d_cqgonolo Ll i itiin
A_JloJl dd il (% 113) un$idu iy 2010 rolsdl JAULA (358) aa_s i)l o o) nolu
Ailoll

duuigo Laoal yla uoilg Wluningoell (o A=) dyyail ¢ljgadl Ueo a2 ¢ dyley ol LoA
Lad)pn (e dolhiollwljgadldolai b el Jag dungpl i ie d_yjgll (Common purpose)
W noluwleloinldcléy

Uuaiollaae

2011 2010 2009

70 80

214 duopnoll Jlocl

" e

15 21 12 Qjulaiyl ds Ul
18 38 4
11 168 9 oAyl Goalldolail

3 Wlgaillg elibilall

7 16

385,506,606.60
400,000,000.00

300,000,000.00

200,000,000.00

107,754,714.05

100,000,000.00

35,410,483.68 5,444,344.17

0.00

2010 2011

B Value of outward transfers

B Value of inward transfers

A YA Jlg_ol Jugail western union Ay iis j1e 63)lgJlg 6jalndl caVlg ~Ju glu 1aag
.53 10 2010 Ay dligld o wsallio 2011

2011 2010 ULl

185830 579772 6l ligallaace

7909 40441 63yl Cligall aac
107,754,714.050 385,506,606.600 )3l CVlg Al doud
5,444,344.170 35,410,483.680 63)lgJl gl doud

193739 620213 WVlga)l Glaal

S 6y
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Lo LIVl A e E 1A (POS)E&I hLdig (ATM) WUl aa e 6aUj UL ol LoA
A3 e &g a0 2010 diaw »eo AUN(75) 22 =y djlé o AUT(82) aac sallio 2011/12/31
252M 102010 diuw Lo aJ1(180) djleo AJT1(215) &l L]

T

AigrialVl dohill Ll

W09 WL N oJU ol o il el Jag duigrinalVl duiduoloiaVll bdewinell 6)lajviloc
oIV A3 A0 nlla o

62 oJlu i JAawpnoll(Ssupd JLbillw nolydna)lalaliabyl G en A janiod —
LanlwipV [ 1Ai U ol U0 6)-i6) d_oarAll0aA_a @ 6qi) el Jag 6)g Ul JILA d_io 639 800l
L9 6q11 63 _oJl e ro_a) UAg=ia ¢l ag L oed Jo_onodl niay iy

d_oglio Lle el Nl jla N A00llJodtnitiinElg Anlld _oghio JJginioi—
Al gypng G891 ell A go=ll pnAg (mysis)

WAl alio (e (19hgoll A (—o AuAipoll sLin AVl d_aJlseo) @_olip ala_cl ol —
Il

ol uldos)l B @0 YlaoVU Anl ¢rin Cripiill oo dusdlioll doghio jiglai—
i sl oglaioll Liyss Lalny roliy wg g 6) i ey iy @ g o Sl Lauols
dloc 1A 6)20 Yla oVl atnl s in dtgriaul il los)l dislio) @ olip Jiglni o i —
Laa10iid_ayiig Ui oi d_tigyisll

@ ilal) il doa Al Gypa (e El Ul aldoe Gublio bde Joxidoglhio 1gni ol —
(322l CL 89l A 10y 3¢ 19 A=) Laiii o rod Al ¢ilayani i pens) JLaill
ElaVla aoy WG gaiell &lio)l oona ode Jo=ig

\,\JqﬂbeJlg JWillwpnoll

OO LAY ELASTY 1) AT (ol (o 6)-18) JLO DI o) n o)l 6orA @ 6gi (1o ot U —
o LA N ol doaa Ul Ul Ayl A dlniollg dus ) 1ill A dinioll (i Lingna Ly
dulady ayiaiie (77679) aac uJl Jnd JLbill ) noll beo JuAyitiioll aa caljado —
W53\ 10 2010 diw (e Ayiaiie (66712) aa sy dijléolu j 1 &ill Eq_nqo G loll il
(% 16)6alyjdu iy

Aiaiio (5,108 ) aac LIl Wi ol HugrialVl L noll Goaai o ¢ & Qi) Lo -
(%13) Layyad 6alyjduiq(4497) aa s dijléolu

% 16 77679 66712
% 16 5108 4497

(20718) LIl U9 Wa ) U 1bl G oas AL Aac YT o] Lo 6)LbYl ja ai LoS —
yiabio

AuigrinJVl EonJlulblay

(02011/02/17 Loin Bl @ nig o 1i g 1w yoi iy o el alslay jlanl Gig—o roeeJu
UlLing.daline d_6Uny 70 63 0Jl 038 Lo Janl A 8 W) ol Ui V] 6)g Ul @\l A cgo
LA ooy Al Ly oJloaall 1A e JLAalg @l alslag jlanl boo Guul g o by noll

L Lo Jo=i 116 dsUny Jol Jlanl oli ¢in wsallio 2003/12/23 &yt oJl
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Galulalple Wilgoe —U

2011 2010 Glalp Vi

1,678,333.907 2,705,309.594
3,887,711.766 5,615,820.924 (5lwa 2Uyl) dos)l §ro
210,218.352 -

731,896.827 6,237,509.090
193,034.654 1,052,485.497
475,588.065 2,485,113.635 A6)10 sl wlalyl
56,323.000 136,682.666
480,555.000 968,365.066
554,191.385 2,942,045.914
104,550.000 459,493.500
1,329,968.447 1,499,392.996
3,189,972.611 11,108,732.396
000 59,795.977
10,710.837 293,098.315
681,343,110 1,417,779.973 el s Uayelalyl
3,560.639 35,877.071
70,047.926 393,465.171
000 978,615.863
1,524.388 29,292.578 Sl bL&i VT Claly)
7,699,810.738 7,581,960.345

.2011/12/31 L dudviioll Aol diwl Jlocl Q5lii :luola

ElnSII ULl gal Jlailg 6a 1nodl jalo 17 6jg-5 rolud Clanbn ool Gila_all oeé
J—o=ll ulnl ga i ag-Aaylg @)Ll dlll 63Ul A Lo dagii L o6 uopnoll
Ul uJlonl @182 o0 2011 Pl LA W) noll (a0 606 d ole 6)gn)o0inoll

(J.a 2,071,648.550) Lajrd cilognoll onA A sy

& lio Juléo (U2 53,672,320.677) & lio 2011/12/31 w6 Wialll b Jlon] &L

Ay (J.a 30,283,490.457) 6)26 ualaaiy 2010/12/31 oo (J.» 83,955,811.134)
(%36) Lajps yalaail

dlnnoll Aslgall —i

2011 2010 lalgyl
3,929,213.753 4,058,131.899 wWglitA 0 Lle Ll ASlgo

2,588,672.039 3,518,570.038 UAgL8lg Lol ASlg 6

677,224.119 581,357.946 pinlldle=IuaUESaglailgo

10,061,204.978 9,947,180.697 Elyiulalaui (pe Ajlgo

3,087.726 40,042.934 duinlldlosIywlbuuallAjlgs

211,784.811 351,524.121 dlnno Gpalailgo
15,086,220.573 19,362,692.603 Wulagllg Egpall Allgo

547.000 69,782.714 AQuaiiollelaloic] e

32,557,954.999 37,929,282.952 dlnnoll Ailgall Egono
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Sl Jud JAa)l oJleal 3

V0 &I L6 (U2 2,071,648.550) 6536 & 1o i SlpAll J16 J_Aa)l bJleal &L
du iy (J.a 21,704,446.378) 0ja_6 uslLaail (J.a 23,776,094.928) & Lo 2010/12/31
(%91) Layas yalaail

a_oli)g UgualluanAaogojSolliuilpnllounaa 232011 pldldylaiwy nell g o
o iy Ul éjlallyuLao @idyg (J.a 1,579,025.647) & lio 2010 plsdl e dlapoll Lyl
oW Lo og el oa o EUjgl

(UJ-2)2011 polsdigie @apoli byl (U.2) role Lol (U-2) Ligilll ol

49,002.815 500,000 1,030,022.832

e RN

dcqoaollailgQllguwlogrnoll .2

(J.251,600,672.127) &ldio 2011/12/31 Lo degoaoll Ablgaliguilogrnoll bdloal &L
(J.2 8,579,044.080) 0ja6 ualLeAil 2010/12/ 316w6 (J.2 60,179,716.207)6 110 Juldo
(% 14) Lajasd uslaAil iy

70,000,000.00

60,179,716.207

60,000,000.00

8,579,044.080

51,600,672.127

50,000,000.00
40,000,000.00
30,000,000.00
20,000,000.00
10,000,000.00
0.00

2010 2011

drogosl dyjlall wilogrnoll —i
(U2 31,115,923.823) 0ja6 & 110 2011/12/31 bud drogosdlg dyjlayi vilognoll v <l
(J.2 3,653,454.421) 0ja 6 UalaAil 2010/12/31 uoo (J.a 34,769,378.244) &dio JJlbo
(% 12) Layas ualeAil dyiy

40,000,000.00

34,769,378.244

31,115,923.823
30,000,000.00

20,000,000.00
10,000,000.00
0.00

2010 2011

degoaoll Algall —u

Elio Jldo (U 15,447,436.571) & lio 2011/12/31 oo Gcgoroll A 51goll dotd &L
iy (U 4,827,499.470) 6)a 6 uslaail 2010/12/31 b (U 20,274,936.041)
(%31) Lajasd galaAll
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2011/12/ 31 u,o drogo=l duiljLoll
Ulsyjoill a0 2010/ 12/ 31 5 dljléo

2011 2010
i

146,521,401.934 230,906,747.023

712,245,819.427 611,692,204.406

1,107,239,485.120 837,901,148.231
2905258504 78,305852.860
2931 813460 27550682239
35340973289 35,3407 289

6,658,458.000 6,658,458.000
374,366,600.712 367,794,022.360

14,100,537.741 15,160,724.15 sialdiyro 63y Ugino

2,991,280.450 2,141,480.450 c wajoilo
2,526,895,794.267 2,278,030,749.338
2,160,034,124.010 1,937,668,057.824 (Gyyladl yuuall) (supl &Slag

72,847,616.254 63,597,556.594

e

2,071,648.550 23,776,094.928 WilpAll Jus Jaal
29,898,603.666 27,354,649.453

!

2,526,895,794.267 2,278,030,749.338 Utooluoll §g8ng mgnill o]

Gl wloljilylg droUA Ul Gl

67,070.000 339,230.000 Hani@aiine Wialeic]

67,888,693.220 72,633,703.003 Al daiine Wialeic)

165,657,557.400 104,495,185.400 Jnaill oay lg dyaiinio
133,876,105.552 147,520,482.459

2,084,080,730.217 2,217,886,805.350

4,744,782,599.617

4,362,111,479.555
7,291,108,360.000 7,291,401,360.000

== 16,220.493

0 2011/12/31 156 Gudi ioll dulloll @il (e JAal dosls
0 2010/12/31 : 56 éiuaiioll dullol diull (e JAaJl dosléy dijléo

2010

Wlalpyl

32,557,954.999 37,929,282.952 dUnaollajlgall

21,114,365.678 46,026,528.182 Gialwlalylgwigac

53,672,320.677 83,955,811.134 Uyl o]

31,115,923.823

34,769,378.244
5,037,311.733 5,135,401.921

15,447,436.571 20,274,936.041

51,600,672.127 d.cg.bs_oJIAjIg_QJIgungm_oJngLogj
499,681.630 8,636,781.114
1,571,966.920 15,139,313.814
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Anldolltgan 5 02011 /12/31 Lo dudiioll dinl (e dulodl rpslgsJl CulalAd]

oLUhLaJL Aoyl

2011 2010

18,309,984.761 14,007,380.498
11,512,328.606 13,533,801.644 ol UL o
9,500,097 9,500.097
105,626,278.618 220,185,309.972
39,455,595.653 8,443,230.374

[Aulaoll Wljloliwyl .6 146,521,401.934 230,906,747.023 _

2011 2010

500,000.000 500,000.000 .

Auinllg dulaollwjaoll 5o 6anyl .2
105,000.000 105,000.000 VUl loaa) Gliall A i [ENTIIBTRV |V Vi1
100,000.000 100,000.000 2011 2010

50,000.000 50,000.000 60,206,934.751 80,549,005.014

1,000,000.000 1,000,000.000 ALl A gl Ayl 6 il 20,208,460.173 70,844,338.596

3,000,000.000 3,000,000.000 bl g oil A b 712,245,819.427 611,692,204.406

102,400.000 102,400.000 ol ayto @lyoll o

800,000.000 800,000.000

101,058.000 101,058.000 R o ot Ui oyl wissellliorno gl Edlbe 3
1,107,239,485.120 837,901,148.231 bl opno sal flay wialauh

1,107,239,485.120 837,901,148.231 £go000ll

W\avillg uaguall .7
oL WaILdodll

121,814,411.325 109,593,428.198 a0 dyln Wlun ol AL Ao
81,032,431.632 79,769,654.722
186,433,357.898 187,324,223.531 dognaoniliuos 42,945,268.944 74,305.852.860

16,564,574.717 17,589,632.272 Wbl ducloiqyieolull

(A jJlwjlaoll sa) &ilag 4

1,297,670.157 1,081,450.161 UL g o liE e AgLs

40,380,475.000 31,229,114.000

374,366,600.712 371,945,383.36
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25l diyro 63n)lg Ugiao .8

;ogn Al Wil

oLy dol Sl

(QJJLQJ|L_JULUJ.3J|)U5UJJ|€J|JQ1 1 2011 2010
oIy Aoy bl
2011 2010 1,859,203.733 1,558,853.563

1,265,696,357.441 1,157,616,760.209 Tl ey e L srs Leb 2 Lo
98993 918 958 479 467 599 899 PNV EY- W EN ORI 349,659.585 352,659.585

! ! : ! ! : alpol + wlajuini
120,281,662.243 139,486,502.677 dol=liv Loy 14,100,537.741 15,160,724.151

116,947,682.614 118,603,198.029
3,261,469.497 0.000 .
25,553,033.927 49,494,074.087 ) hlatwiluansoas 2 dbbldent! 9
oLhabdoll
2,089,087.213 2,376,980.362
21,979,087.400 2,390,6331.591

WU J2l &3lag .12
ST 1,030,605.585 1,472,604.432

2011 2010 2,293,246.816 2,653,559.815
35,373,750.000 37,623,750.000 1,403,028.883 1,660,054.591
35,373,750.000 37,623,750.000 11,596,970.237 11,950,904.669

3,358,214.266 3,357,414.266
15,142.067 29,938.206
a8 illulioli .13 3,582,816.654 3,739,249.217

oLUhlaJy Aoyl

2011 2010 47,348,199.121 51,147,037.155

60,674,053.586 48,173,215.995 Wialoie] (e A g il liyolill

12,173,562.668 15,424,340.599 Gl (e @uad il Glipolil

72,847,616.254 63,597,556.594

Uiyl C1n) Hilo .10

2011 2010

1,083,625.000 1,047,575.000 () o) ol )1l @

13,905.450 13,905.450 ol dlpne €46
813,750.000 0.000 A9l il

1.080,000.000 1,080,000.000 Uiyl aiyuig)d odlo

2,991,280.450 2,141,480.450
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EXTERNAL AUDITOR’S REPORT: KASHADAH & PARTNERS

Date: 1/4/ 2013

Messrs:
Chairman & members of General Assembly of the Bank of Commerce and Development.

We have audited the Financial Position of the Bank of Commerce & Development; (Bank
of Commerce & Development, a Libyan Joint Stock Company) as at 31/12 /2011 and the
Income Statement, Shareholders’ equity and cash flow for the year ended on that date.

These financial statements are the responsibility of the Bank Management in accordance
with the 226 statement of the Commerce law No. 23 of the year 2010; our responsibility
is to express opinion on these statements on the basis of our audit. The audit process also
includes examining - on a test basis - evidence supporting amounts and disclosures in the
financial statements.

The audit also includes assessing the accounting principles and significant estimates
made by management, as well as, evaluating the overall presentation of the financial
statements.

We have performed the audit process in accordance with the accepted and recognized
auditing standards (outlined by the Accountants International Federation (2009 /20
10). These standards require that we plan and perform the audit to obtain a reasonable
assurance about whether the financial statements are free of material errors and
misstatement.

It also included evaluation of the extent of compliance by the Bank to the application of
the laws by the Central Bank. We believe our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements and the notes thereon fairly represent the Financial
Position of the Bank of Commerce & Development as at 31 /12 /2011, and the results
of operations for the year ended on that date, and the cash flow in accordance with the
recognized accepted accounting principles and the requirements of applied bank laws.
Our report was amended in accordance with Libyan Central Bank's requirement on
provisions.

Report Results

- The Bank holds regular records and documentation, and the declarations in the Board’s
report comply with those found in the Bank’s records.

- The audit was done in accordance with recognized and accepted regulations and
principles

- As far as gathered information, We have found no trace of any breach of rules that can
affect the activity of the Bank or its financial status.

- The Bank’s Financial Statements for the year ended December 31st, 2010, were
reviewed by two chartered accountants who both gave non-amended opinions on those
Statements on 18 /06 /2011 and 18 /07 /2011.

Accountant & Auditor
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Independent Auditor’s Report

Messrs: Chairman & members of General Assembly of the Bank of Commerce and
Development.

Payed Tax on Profits
96,837,581

We have audited the Balance Sheet of the Bank of Commerce and Development (Libyan
Joint Stock Company) as of December 31st, 2011 and the related Statement of Income
for the year then ended.

The Bank’s Management is responsible for the preparation of a fair presentation of the
Financial Statements in accordance with the accepted financial reporting standards. Our
responsibility is to express an opinion on these Financial Statements based on our audit.

Total Profits before

An audit conducted in accordance with generally accepted auditing standards. The
audit also includes assessing the accounting principles and significant estimates made by
management, as well as, evaluating the overall presentation of the financial statements.
It also included evaluation of the extent of compliance by the Bank to the application of
the Banks Law No. (1) For the year 2005.

96,837,581 and accrued tax for 2011

Total Shareholders

An audit involves performing procedures to obtain audit evidence about the amount
and disclosures in the financial statements, also reasonable assurance about whether
the financial statements are free of material mis-statements.
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In our opinion the Financial Statements present fairly the financial position of the Bank of
Commerce and Development as of December 31st, 2011 and its financial performance
for the year then ended in accordance with generally accepted accounting principles.

Total Assets

Fawzi M. Toluba
Certified Accountant & Auditor
232012/08/

Payed up Capital
Total collected by the Tax Department since Bank opening

No. of Employees

and Agencies
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9. Fixed assets after deducting provision for depreciation 12. Customer time deposits
LYD

LYD
5010 0 2010 2011
Time deposits for public
Furniture 2,376,980.362 2,089,087.213 corporations and individuals 37,623,750.000 S
Instruments 2,390,6331.591 21,979,087.400 SRR SRR

Automobiles 1,472,604.432 1,030,605.585

Dividers 2,653,559.815 2,293,246.816 13. Cash securities
LYD

Modifications 1,660,054.591 1,403,028.883 2010 2011
Buildings 11,950,904.669 11,596,970.237 Letters of credit cash security 48,173,215.995 60,674,053.586
Land 3,357,414.266 3,358,214.266 Letters of Guarantee cash security 15,424,340.599 12,173,562.668
Carpeting 29,938.206 15,142.067 63,597,556.594 72,847,616.254

Assets in stock 3,739,249.217 3,582,816.654

Total 51,147,037.155 47,348,199.121

10. Buildings under construction

LYD
Head office Tower 3 1,047,575.000 1,083,625.000
Misurate Branch 13,905.450 13,905.450
Under construction FM bldg 0.000 813,750.000
Under construction Garyounis bldg 1,080,000.000 1.080,000.000

Total 2,141,480.450 2,991,280.450

11. (Current Accounts) customer deposits

LYD
Personal current accounts 1,157,616,760.209 1,265,696,357.441
(compgerffe‘;"‘agacr?gﬁgﬁ acco“é‘-t ) 472,467,522.822 628,293,918.288
public corporation 139,486,502.677 120,281,662.243

companies, partnerships

118,603,198.029 116,947,682.614
0.000 3,261,469.497
49,494,074.087 25,553,033.927
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Notes on the Financial Statements as on 31/ 12/ 2011 6. Local Investments
LYD
2010 2011
) . . Assafa company investment 500,000.000 500,000.000
1. Cash in local and foreign currencies
LYD Attarig company investment 105,000.000 105,000.000
2010 2011 Attagnia company investment 100,000.000 100,000.000
Local currencies 220,185,309.972 105,626,278.618 Marhabfﬂnljzssitfmnctompanv 50,000.000 50,000.000
Foreign currencies 8,443,230.374 39,455,595.653 Allibya ?;%Q{Sny]g company 1,000,000.000 1,000,000.000
ATM's account 2,278,206.677 1,439,527.663 Assawahil a”itbya company 900,000.000 900,000.000
investmen ! !
Total 230,906,747.023 146,521,401.934 Attamweel Allibya company 3 000.000.000 3 000 000.000
investment ! ! : ! ! '
Stock market investment 102,400.000 102,400.000
2. Balances with local and foreign banks Diar incorporated company 800,000.000 800,000.000
LYD Almajmoaa alhandasya company 101 058.000 101 058.000

2010 2011 investment
] Total 6,658,458.000 6,658,458.000
Cash with Local banks 80,549,005.014 60,206,934.751

Cash with foreign banks in foreign
by 70,844,338.596 20,208,460.173
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Cash with CBL 460,298,860.796 631,830,424.503 YD
Total 611,692,204.406 712,245,819.427 2010 2011

Debtor current accounts 109,593,428.198 121,814,411.325

3. Deposit certificates with CBL Granted loans accounts 79,769,654.722 81,032,431.632
LD Discounted bills 187,324,223.531 186,433,357.898

2010 2011 .
Employees social advances 7,816,108.476 7,604,629.983
Deposit certificates with CBL 837,901,148.231 1,107,239,485.120 accounts
Customers social advances 17.589 632.272 16,564 574.717
837,901,148.231 1,107,239,485.120 accounts o SR
Employees real estate loans 1,081,450.161 1,297,670.157
Doubtful debts provision 31,229,114.000 40,380,475.000

4. Deposits with foreign banks

LYD Total 371,945,383.36 374,366,600.712
2010 2011

Time deposits with foreign banks 74,305.852.860 42,945,268.944 8 Debtors and other debtor balances

Total 74,305.852.860 42,945,268.944 LYD
2010 PA N

Debtor current accounts 1,558,853.563 1,859,203.733

5. Cheques in clearance

Non person accounts under
LYD e maEen 13,249,111.003 11,891,674.423
2010 2011 Other non personal accounts
I on personel 352,659,585 349,659,585
Cheques sent for collection 14,007,380.498 18,309,984.761 Total 15.160.724.151 14.100.537.741
Local cheques 13,533,801.644 11,512,328.606
Other for instruments on site
27,550,682.03 29,831,813.454
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The Balance Sheet as at 31/12/2011 compared to
The Balance Sheet as at 31/12/2010

2011 2010

o

Assets

230,906,747.023

Cash in Local & Foreign Currencies 146,521,401.934
Balances in Local & Foreign Banks 712,245,819.427 611,692,204.406
Deposit Certificates with CPL 1,107,239,485.120 837,901,148.231
Deposits with Foreign Banks 42,945,268.944 74,305,852.860
Clearance Cheques 29,831,813.464 27,550,682.239
Real Estate Investment 38,340,973.289 38,340,973.289
Local Investments 6,658,458.000 6,658,458.000

Loans & Facilities after Deducting Provisions 374,366,600.712 367,794,022.360
Debtors & other Debtor Balances 14,100,537.741 15,160,724.15

Net Fixed Assets 47,348,199.121 51,147,037.155
Head Office & Branch Accounts 4,305,956.065 14,431,419.174
Buildings under construction 2,991,280.450 2,141,480.450

Total Assets 2,526,895,794.267 2,278,030,749.338

Liabilities & Shareholders Equity

Liabilities

2,160,034,124.010 1,937,668,057.824
Customers Time Deposits 35,373,750.000 37,623,750.000
Savings Deposits 29,901,129.071 27,033,797.057
Cash Securities 72,847,616.254 63,597,556.594
Certified Cheques 71,974,837.143 51,448,705.915
Creditors & Other Liabilities 47,778,741.800 33,490,191.943
Other Provisions 15,334,648.518 15,751,371.610

Total Liabilities 2,433,244,846.796 2,166,613,430.943

Shareholders Equity
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Share Issue Premium (2010) - Income before Taxe (2011) 2,071,648.550 23,776,094.928
Legal Reserve 29,898,603.666 27,354,649.453
General Reserve 11,631,692.440 10,251,692.440

Retained Earnings 49,002.815 34,881.574

Total Shareholders Equity 93,650,947.471 111,417,318.395
Total Liabilities & Shareholders Equity 2,526,895,794.267 2,278,030,749.338

Contingent Accounts & Other Liabilities

Letters of Credit (Export) 67,070.000 339,230.000

Letters of Credit (Import) 67,888,693.220 72,633,703.003

Inward Local Letters of Credit 1,850,397,379.178 1,759,092,129.355
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Inward for Collect 165,657,557.400 104,495,185.400

Local & Foreign Letters of Guarantee 133,876,105.552 147,520,482.459

Total Contingent Accounts & Other Liabilities 2,084,080,730.217 2,217,886,805.350
4,744,782,599.617 4,362,111,479.555

D Travelers Cheques in Stock 7,291,108,360.000 7,291,401,360.000

== 16,220.493

Bank of Commerce and Development The Fourteenth Annual Report 2011

Income Statment for the year ended 31/12/2011
compared to the Income Statment for the year ended 31/12/2010

2010 2011

JWa o) JWa o)

Revenue

Commissions & Other Revenue 46,026,528.182

Total enue 83,955,811.134

32,557,954.999

21,114,365.678

53,672,320.677

Expenses

Administrative & General Expenses 34,769,378.244 31,115,923.823

Fixed Assets Depreciation Expenses 5,135,401.921 5,037,311.733

Paid Interest 20,274,936.041 15,447,436.571

Total Expenses 60,179,716.206 51,600,672.127
Total Income before Tax 23,776,094.928 2,071,648.550

Corporate, Jihad & Stamp Taxes 8,636,781.114 499,681.630

Net Income After Taxes 15,139,313.814 1,571,966.920
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3. Total Income Before Taxes

Total expenses on 31/12/2011 amounted to (LD 51,600,672.127), compared to (LYD Total income before taxes was (LYD 2,071,648.550), while on 31/12 /2010 it amounted
60,179,716.207)on 31/ 12 /2010 a decrease of (LYD 8,579,044.080), a rate of (14%). to (LYD 23,776,094.928), a decrease of (LYD 21,704,446.378) a rate of (91%).

70,000,000.00 4. Distribution

60,179,716.207

°0000.000.00 By the end of the year 2011, the bank achieved after tax and after adding the retained

ST9,044080 51,600,672.127 earnings for the year 2010, a net profit of (LYD1,579,025.647). The board suggested
°0/000,000.00 a distribution of the profits as below:
40,000,000.00
30,000,000.00 Legal Reserve (LYD) General Reserve (LYD) Retained Earnings (LYD)
20,000,000.00 1,030,022.832 500,000 49,002.815
10,000,000.00
0.00

2010 2011

A. Administrative and General Expenses:

Total administrative and general expenses on 31/ 12/ 2011 amounted to (LYD
31,115,923.823) compared to the amount of (LYD 34,769,378.244) on 31/ 12 /2010,
a decrease of (LYD 3,653,454.421), a rate of (12%).

40,000,000.00

34,769,378.244

31,115,923.823
50,000,000.00
20,000,000.00
10,000,000.00
0.00
2010 2011
-
B. Paid Interest: Benghazi coastel road.

the value of paid interest on 31 / 12 / 2011 amounted to (LYD 15,447,436.571)
compared to the amount of (LYD 20,274,936.041) on 31/ 12 / 2010, a decrease of
(LYD 4,827,499.470), a rate of (31%).
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V. Results Of The Financial Year Ended on 31 /12 /2011

Despite the events that accompanied the Revolution of the glorious 17th February and
the paralysis of the banking sector in Libya, as a result of freezing Libyan assets abroad,
and the recession that hit the banking business in general, The Bank was able to during
the year 2011 to achieve a total profit after deducting expenses of which amounted to
(LyD 2,071,648.550).

1. Total Revenues

Total revenue on 31 /12 /2011 amounted to (LYD 53,672,320.677), compared to the
amount of (LYD 83,955,811.134)on 31/12 /2010, a decrease of (LYD 30,283,490.457),
a rate of decrease of (36%).

A. Interest Income

Revenue 2010 2011

Over draughts 4,058,131.899 3,929,213.753

Interest on advances and loans 3,518,570.038 2,588,672.039
Interest on time deposits in foreign currencies 581,357.946 677,224.119
Interest on certificates of deposit 9,947,180.697 10,061,204.978
Interest on accounts in foreign currencies 40,042.934 3,087.726
Other interest income 351,524.121 211,784.811
Branch and agency interest 19,362,692.603 15,086,220.573

Interest on letters of credit 69,782.714 547.000

Total interest income 37,929,282.952 32,557,954.999

Bank of Commerce and Development The Fourteenth Annual Report 2011

B. Commissions and other Income

Revenue 2010 2011

Banking operations 2,705,309.594 1,678,333.907
Currency deferential 5,615,820.924 3,887,711.766
Foreign currency valuation losses 0.0 210,218.352
Currency sales revenue 0.0 175,460.728
Foreign transfers commission 6,237,509.090 731,896.827
Post — fax — telephone 1,052,485.497 193,034.654
Other miscellaneous revenues 2,485,113.635 475,588.065
S M EEE 136,682.666 56,323.000
Mobile Bank revenue 9968,365.066 480,555.000
Inward foreign transfer commission 2,942,045.914 554,191.385
Kanze Card issue commission 459,493.500 104,550.000
Letter of guarantee commission 1,499,392.996 1,329,968.447
Letters of credit commission income 11,108,732.396 3,189,972.611
Bank investment profits 59,795.977 000
Revenue from sale of assets 293,098.315 10,710.837
Visa card revenues 1,417,779.973 681,343,110
123 service and transfers revenues 35,877.071 3,560.639
e-Voucher revenues 393,465.171 70,047.926
Discounted bills commission 978,615.863 000
Point of Sale revenue 29,292.578 1,524.388
Western Union revenue 7,581,960.345 7,699,810.738

Total Revenues 46,026,528.182 21,114,365.678
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IV- Electronic Systems

The Bank Management paid a great deal o attention to the electronic structure in order
to facilitate the work at the Bank.

In this connection we present the following:

- The identification of all subscriptions to the Mobile Bank of the Bank customers
according to the time lost during the Revolution in order to the stoppage of this service
for a period of time, due to its connectivity through the two mobile companies in Libya,
to compensate them for the lost period.

- The development of the cheque system, so that it became possible to issue the cheque
on (Mysis) System and automatically deduct the accrued commission.

- The preparation of a program to address the mistakes of some of the staff when
opening current accounts.

- Development of the Internet surveillance system so it is now possible to find out all
operations carried out by any employee very quickly and will be launched on the system
soon on the Internet.

- A program has been developing to monitor electronic transactions, so that it is now
possible to find out which electronic process has been executed and its consequences.
- A new system has been developed to monitor deposit transactions through the
automated mobile service to deduct any previous movements that have not been
executed (due to insufficient credit at the time of renewal), and operates to deduct the
due amount automatically as soon as the deposit is made.

Mobile Bank and e-Bank

- Despite the suspension of the mobile bank service for a period of time due to the
interruption of communications in Libya, especially between the Eastern and the
Western Regions, the e-Bank service did not stop.

- The number of mobile subscribers to the mobile bank rose to (77679) by the end of
the financial year subject of the report, compared to the (66712) subscribers for the
year 2010, an increase of (16%), which represents a ratio more than the ratio of the
number of bank accounts.

- The number of e-Bank users rose to (5108) subscribers, compared to the number
(4497), while the rate of increase was (13%).

Number of Subscribers
Service Rate of Change

2010 2011
Mobile Bank 66712 77679 16%

- It is worth noting here that the number of subscribers to the «Charge Your Balance»
service reached (20718).

Electronic Payment Cards

Although the issue of credit cards did not last but a month and a half, i.e. until 17
/02 /2011, the date the Revolution started, however, the Bank issued in this period
70 different cards, and whereas the Bank was the leader in issuing Visa cards and

Bank of Commerce and Development The Fourteenth Annual Report 2011

introducing this service in Libya, as far back as 23 /12 /2003, when the first Visa card
that works in Libya was issued.

The following table shows the number of electronic cards issued up to 31/ 12/ 2011
compared to the previous year:

Card Type Rate of Change
2010 2011

Visa Gold 3889 3904 0.38%

Visa Electron 2233 2250 0.76%
Visa Net 706 721 2%
Visa prepaid 4996 5011 0.30%

Kanze 33406 37626 13%

The number of ATM’s and POS machines was also increased so that the number of ATM’s
on 31 /12 /2011 was (82) machines, compared to (75) machines in the year 2010. The
number of POS machines rose to (215), compared to (180) machines in 2010.

A public park/in Benghazi
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Values of outward and inward transfers

385,506,606.60

400,000,000.00

300,000,000.00

200,000,000.00

107,754,714.05

100,000,000.00

35,410,483.68 5,444,344.17

0.00

2010 2011

B Value of outward transfers

B Value of inward transfers

The following is a statement of transfers received via Western Union Company during
the year 2011, compared to 2010:

Number of outward transfers 579772 185830
Number of inward transfers 40441 7909
Value of outward transfers 385,506,606.600 107,754,714.050

Value of inward transfers 35,410,483.680 5,444,344.170
Total Transfers 620213 193739
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Ill- Human Resources

Despite the conditions experienced by Libya in 2011 subject of this report, The Bank
Management continued implementing the policies of the Board of Directors in terms of
care for human resources through practical and theoretical training in order to develop
an exemplary bank employee.

The number of clerical and non-clerical staff on 31 /12 /2011 was (820) compared to
the number of (828) employees for the financial year ended on 31 /12 /2010.

The following table shows the number of employees for the last three years

2009 2010 2011

787 828 820

Training:

The Bank has conducted a number of training courses for its employees in the bank>s
training halls in both of its Head Quarters towers. The main objective of these courses
was development based competencies at Bank level. The emphasis has been on the
actual needs to overcome the weaknesses of the staff. A total of (168) Bank employees
were trained through the Bank training centers, compared to (358) employees during
the year 2010, a shortage of (113%) below the previous financial year.

The following table illustrates the training courses and their areas:

Area of Training Number of trainees

The Bank has also been sponsoring a number of training courses for a number of
institutions, the most important of which was (Common Purpose), a European non-
profit organization; by hosting courses it organized in the Banks meeting hall.
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3. Letters of Guarantee

The total value of local and foreign letters of guarantee for the financial year
ended on 31 /12 /2011 amounted to (LYD 133,876,105.552) a decrease of (LYD
13,644,376.900) from the financial year ended as on 31 /12 /2010 which amounted to
(LYD 147,520,482.459)

4. Foreign Transfers

Foreign transfers (outward)

1,400,000,000.00

1,319,027,108.04

1,200,000,000.00

1,000,000,000.00

800,000,000.00

138,992,047.58

600,000,000.00

400,000,000.00

180,035,060.45 200,000,000.00

0.00
2010 2011

A. Foreign transfers (outward)

During the year a number of (2789) outward transfers were issued in different currencies
valued at (LYD 180,035,060.453), during 2010 they totaled (LYD 1,319,027,108.039)
a decrease of (LYD 1,138,992,047.58).

The following is a statement of the total foreign transfers during the year 2011, the
value of the currency of issue and the LYD equivalent:

usb 1694 89,518,667.86 113,044,173.774
EUR 831 38,618,731.38 63,037,355.232

GBP 207 63,037,355.23 3,256,147.167
TND 32 508,687.19 428,162.008
CAD 25 218,170.40 269,222.274
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Foreign transfers (inward)

1,000,000,000.00

894,263,304.31

800,000,000.00

600,000,000.00

682,702,163.570
400,000,000.00

211,561,140.74
200,000,000.00

0.00
2010 2011

B. Foreign transfers (inward)

The number of foreign transfers received during the year 2011 numbered (2262),
the amounted to (LYD 211,561,140.74), while the value on 31 /12 /2010 was (LYD
894,263,304.310), a decrease of (LYD 682,702,163.570) a rate of (322% ).

The following is a statement of total transfers received during the year 2011 and values
of the currency of issue and the LYD equivalent:

1249 94,148,391.15 118,297,453.480

EUR 913 54,274,938.32 88,153,354.82
89 2,453,638.41 4,766,437.980
7 243,021.23 323,995.900
4 16,206.68 19,898.560

5. Fast Transfers (Western Union)

The Bank of Commerce and Development continued to provide Fast Transfers through
Western Union despite the events that took place in Libya (17th February glorious
Revolution) and the stoppage of this and other transfers services of all kinds in all Libyan
banks. We continued to provide these services for all citizens and residents with our
own capabilities after obtaining the approval of Central Bank of Libya in Benghazi, as
outline in their letter dated 04/ 05/ 2011. Thus many of the problems faced by some
segments of society were solved, examples were medical treatment and study abroad
as well as foreigners living in Libya; by converting part of their savings to their families
abroad.

The money transfer services were made available to a number 0f(193739) customers,
to achieve a return that amounted to (LYD 7,699,810.000), compared to (LYD
7,482,405.290) for the previous year. The rate of increase was (3%) over the previous
year, with (185,830) outward transfers, Egypt, Tunisia and Bangladesh come at the top
of the list, and (7909) inward transfers from Great Britain, the United States and the
United Arab Emirates come on top of this list.
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B. Customer Time Deposits:

Time deposits balances on 31 /12 /2011 amounted to (LYD 35,373,750.000), against
the amount of (LYD 37,623,750.000) for the financial year ended on 31 /12 /2010, a
decrease of (LYD 2.250,000).

C. Savings Deposits:

This item represents the total savings accounts of the young and old, which on 31
/12 /2011 amounted to (LYD 29,901,129.071) compared to the amount of (LYD
27,033,797.057), for the financial year ended on 31 /12 /2010, an increase of (LYD
2,867,332.014), a rate of (11%).

E. Cash Margins:

The balance of this item on 31 /12 /2011 amounted to (LYD 72,847,616.254), against
the amount of (LYD 63,597,556.594), for the financial year ended on 31 /12 /2010, an
increase of (9,250,059.660) a rate of (15%).

Il. Banking Operations

The United Nations resolution to freeze Libyan assets and funds abroad had a
significant impact on foreign operations for documentary credits and transfers as well
as commercial transfers and bills for collection, which is manifested by a significant drop
in the volumes of these transactions during the financial year ended on 31 /12 /2011.

1. Letters of Credit

200,000,000.00

160,885,482.71

150,000,000.00

101,399,935.618

100,000,000.00

59,485,547.09

:-:-: o
0.00

2010 2011

A. Letters of Credit (Import):

The number of letters of credit (import) opened during the fiscal year ended on 31 /12
/2011 was (126) documents with a total value of (LYD 59,485,547.094), against the
value of the documentary credits opened during the year ended on 31 /12 /2010 valued
at (LYD 160,885,482.712), a decrease of (LYD 101,399,935.618), a rate of (170%); for
the reasons stated above.
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The following is an illustration of the total letters of credit opened during the year 2011,
the value of currency of issue and the LYD equivalent:

Number of letters of credit LYD equivalent

86 UsD 32,157,016.92 40,607,880.967
40 EUR 11,565,071.45 18,877,666.128

B. Letters of Credit (Export):
The balance of letters of credit (export) until 31/12/2011 amounted to (LYD 67,070.000),
against(LYD 339,230.000)on 31/12/2010 a decrease of (LYD 272,160.000).

C. Local Letters of Credit:

The value of local letters of crediton 31 /12 /2011 amount to (LYD 1,850,397,379.178),
while on 31 /12/ 2010 they amounted (LYD 1,759,092,129.355), an increase of (LYD
91,305,249.820), at a rate of (5%)

2. External Bills for Collection

1,400,000,000.00

1,270,193,667.77

1,200,000,000.00

1,000,000,000.00

800,000,000.00

1,113,483,623.020
600,000,000.00

400,000,000.00

200,000,000.00
156,710,044.76

. I =B

2010 2011

The value of external bills for collection transacted during the financial year ended
on 31 /12 /2011 amounted to (LYD 156,710,044.759), while on 31 /12 /2010 they
amounted (LYD 1,270,193,667.771), a decrease of (LYD 1,113,483,623.020)

The following is a statement of the total inward bills for transacted during the year
2011 by the value of incoming currencies and the LYD equivalent

194 76,397,249.19 96,474,446.277
EUR 106 36,197,718.73 59,085,536.283

GBP 4 532,989.89 1,040,556.162
TND 2 130,101.03 109,506.037
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I. Bank Assets and Liabilities:

The Bank’s assets have seen a significant rise on 31 /12 /2011, with a balance of (LYD
2,526,895,794.267), an increase of (LYD 248,865,044.930) over the financial year
ended on 31 /12 /2010, with total assets of (LYD 2,278,030,749.338) a rate of (11%).

Assets

2,600,000,000.00

2,526,895,794.267 2.500,000,000.00

2,400,000,000.00

248,865,044.93

2,300,000,000.00

2,278,030,749.338

2,200,000,000.00

2,100,000,000.00
2010 2011

The following is a statement of the most important assets’ items:

A. Balances with Local and Foreign Banks:

The balance of this item at the end of the year on 31 /12 /2011 amounted to (LYD
712,245,819.427), compared to the amount of (LYD 611,692,204.406) at the end of
the year 2010, an increase of (LYD 100,553,615.021) a rate of (16%).

B. Certificates of Deposit with the Central Bank of Libya:

The balance of certificates of deposit on 31 /12 /2011 amounted to (LYD
1,107,239,485.120), against the amount of (LYD 837,901,148.231) for the financial
year ended on 31/ 12/ 2010, an increase of (LYD 269,338,336.889), a rate of
(32%). The returns on the certificates of deposit on 31 /12 /2011 amounted to (LYD
10,061,204.978), compared to the amount of (LYD 9,947,180.697) on 31 /12 /2010,
an increase of (LYD 114,024.281).

C. Deposits with Foreign Banks:

The balance of deposits with foreign banks on 31 /12 /2011 amounted to (LYD
42,945,268.944), against the amount of (LYD 74,305,852.860), a decrease of (LYD
31,360,583.916), a rate of (42%).

D. Domestic Investments:

domestic investments after deduction of provisions total on 31 /12 /2011 amounted
to (LYD 6,658,458,000), which is the same value for the financial year ended on
31/12 /2010.

E. Loans and Facilities After Deducting Provisions:
The total balance of credit facilitieson 31/12/2011 amounted to (LYD 374,366,600.712),
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against (LYD 367,794,022.360) on 31 /12/ 2010, an increase of (LYD 6,572,578.382),
arate of 2%).

The outbreak of the glorious Revolution of 17th February had an impact on economic
activity and thus on the process of repayment of the facilities owed by customers, this
requires the exemption of banks from implementation of the resolutions of the Central
Bank of Libya on provisions for nonperforming debts, due to the impact on economic
activity during the period of the Revolution as well as the lower banks’ revenues as a
result of the near complete cessation of their activity.

F. Accounts Receivable and other Debit Balances:

The total balance of accounts receivable and other debit balances on 31 /12 /2011
amounted to (LYD 14,100,537.741), compared to the amount of (LYD 15,160,724.151)
on 31 /12 /2010, a decrease of (LYD 1,060,186.410), a rate of (7%).

G. Fixed Assets:

The total of Fixed Assets after depreciation on 31 /12 /2010 amounted to
(47,348,199.121), compared to the amount of (LYD 51,147,037.155) at 31 /12 /2010
a decrease of (LYD 3,798,838.034) rate of decrease of (7%).

2. Liabilities

Liabilities rose to reach a remarkable increase on 31 /12 /2011 amounted to (LYD
2,433,244,846.796), an increase of (LYD 266,631,416.00), over the financial year
ended on 31 /12 /2010 with a total amount of liabilities of (LYD 2,166,613,430.943),
a rate of (12%).

Liabilities

2,500,000,000.00

2,433,244,846.796 2,400,000,000.00

2,300,000,000.00

266,631,416.00

2,200,000,000.00

2,166,613,430.94
:-:-: -
2,000,000,000.00

2010 2011

The following is a statement of the most important liabilities’ items

A. Customer deposits:

Thebalance of customerdepositson31/12/2011amountedto(LYD 2,160,034,124.010),
an increase of (LYD 222,366,066.186) over the financial year ended on 31 /12 /2010,
with a total of (LYD 1,937,668,057.824), a rate of (11%,).
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Board of Directors

Where Board of Directors activity is governed by the Libyan Banking Law number (1)
2005, the Bank of Commerce and Development adopts the Institutional Governance
Manual, aiming to achieve the principles of institutional governance by the separation
of the Board of Directors and executive management in terms of responsibilities and
delegation of authority.

Board meetings

Due to the circumstances which accompanied the revolution of the 17th of February
and its consequences, such as the Interruption of all means of communication between
the East and the West of Libya and the difficulty of communicating with board members
who are residents of Tripoli, the Board of Directors held only (3) meetings during the
year 2011.

Introduction of a strategic partner in the Bank capital
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After Resolution No. (19) for the year 2009 of the board of the Central Bank of Libya
was issued on the constraints, provisions and procedures for entry of foreign banks
as strategic partners with the private commercial banks, the Bank’s Board made a
careful and in depth study of this resolution; comparing the outcomes and benefits
that would result in case of approval of the introduction of a strategic partner. The
Board of Directors has already begun to take actions regarding the introduction of a
strategic partner, through the approval of the Central Bank of Libya in its resolution No.
(38) 2010 with the provisions authorizing the Bank of Commerce and Development to
introduce a foreign strategic partner to share in the capital in the bank. This strategic
partner is the Qatar National Bank (QNB), which is considered one of the largest banks
in the Middle East.
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The Board of Directors made all the necessary actions to complete this partnership. The
date of 19/ 02/ 2011 was set as the date for the meeting the Extraordinary Shareholders
Meeting, to present it with the draft of the partnership in order to complete the
procedures for the partnership. However, the outbreak of the glorious revolution on the
17th of February and its associated of events, led to the cancellation of the meeting.
Contacts are still maintained with the management of Qatar National Bank, where they
have the desire to complete the partnership .
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Bank of commerce and development Vision

The bank of commerce and development aspires to be the first bank favored by
everyone.

To provide the best, highest quality and fastest modern banking services.
To introduce the most advanced technologies and methods in the banking industry.

To satisfy our customers by providing diversified products and services to meet their
varied purposes, needs and activities.

Our Objectives

To meet our customer’s expectations and gain their satisfaction.

To increase profits and reduce costs to increase Stockholders’ equity and strengthen the
Bank financial position.

To build a soud banking institution focusing on asset quality.

To recruit, train, motivate and reward talented leading banking personnel by providing
local and foreign training programs and incentives for the distinguished among them.

To install the single family spirit in all the branches and agencies under the leadership of
the Bank’s top management.

I Chairman’s Message

Honorable, Ladies and Gentlemen

Shareholders of the Bank of Commerce and Development

We are pleased to present you with the annual report of the Bank of Commerce and Development, for the
financial year ended on 31 /12 /2011. The year that witnessed the outbreak of the glorious 17th February
Revolution, and demise of the despotic dictatorial rule. The year that saw the end of a dark era of the Libyan
history lasting nearly 42 years, during which the resources of the Libyan people were squandered.

Praise be to the lord, for the attained victories, which today place Libya in face to face with a new historical
era, in which she can fulfill the hopes and aspirations of its people for a better life and brighter future, it has
been denied for the duration 42 years.

Ladlies and Gentlemen:

The war imposed by the former regime on its people upon the uprising of the glorious 17th February Revolution
and the use of its war machine to suppress the uprising, had a tremendous impact on the economic sector in
general, and banking in particular, due to sanctions imposed by the UN Security Council freezing Libyan assets
abroad, interruption of work in banks and restriction of banking transactions, mostly to cash withdrawals,
as a consequence to the reluctance of citizens to deposit their money in banks. All these circumstances
had a significant impact on operations in the banking sector in general and on the Bank of Commerce and
Development in particular. However, and because of Gods grace, and the efforts of the Board of Directors
and executive management, the Bank was able to pass this period with success.

In spite of the liquidity crisis, suffered by most of the Libyan banks, resulting sometimes, in the closure of the
doors of various bank branches in the faces of their customers -thanks be to god- we were able to provide the
withdrawal ceiling amount specified by the Central Bank of Libya, at LYD 750, for all customers of the Bank.
Additionally your Bank provided the vaults of branches of the other banks with a flow of cash to cover their
currency needs. Your Bank was the only bank, enabled by its own capability, to operate its Western Union
transfers, which had a huge role in solving the problems of citizens, especially those problems of expenses
related to medical treatment and study costs abroad, as well as foreign workers in Libya who preferred to
remain in the country.

Branches of your Bank had their share of destruction caused by the tyrants battalions. The branches of the
cities of Azzawia and Sirte sustained severe damage resulting in the closure of these two branches because
they were unable to serve the public.

In spite of all the circumstances and events associated with the year 2011, the total Bank assets rose on
31 /12 /2011 to approximately (LYD 2,536,212,248.490), while total assets at 31 /12 /2010 were (LYD
2,282,182,110.338), an increase of (LYD 254,030,138.152) a rate of (11%).

Total liabilities also rose from approximately (LYD 2,166,613,430.943) at the end of 2010 to approximately
(LYD 2,433,244,846.769) at the end of 2011, an increase of (LYD 268,250,125.842), a rate of (12%).

Despite the events experienced in Libya and the economic difficulties associated with the Revolution, your
Bank was able -praise be to God- to realize total profits of (LYD to 13,707,468.238), after expenses and paid
interest, which amounted to a total of (LYD 40,073,362.662).

On the other hand, the year 2011 has seen the completion of the procedures and obtaining the final approvals
to implement the process of admitting the strategic partner: (Qatar National Bank) in the bank’s capital,
where upon receipt of the approval of the Central Bank of Libya, we started to take the necessary actions to
convene the Extra Ordinary Shareholders Meeting to present the project of acquisition by the Qatar National
Bank of 49% of the bank’s capital. The meeting date was set to take place on 19/ 02/ 2011, however, given
the circumstances of the glorious Revolution of the 17th February, the meeting was not convened.

The victory of the glorious revolution of the 17th of February, will most certainly, have a major impact on life
in Libya. without a doubt, the banking sector will be liberated from the constraints imposed by the regime
during its years of rule. That will be reflected on our Bank and its activities in general, such that the coming
years will be prosperous, God willing.

The Board would like to illustrate to the esteemed shareholders that the year 2011 -the year of the outbreak
of the glorious revolution of the 17th February- is an exceptional year, as the circumstances dictated to
correspond with the Central Bank of Libya to the effect that their circular regarding doubtful debts provisions
should be suspended, as all activities were completely halted from 15/ 02/ 2011 until the date of liberation at
the end of October 2011. It is essential to exempt banks from the allocation of provisions for credit facilities
and non performing loans, due to the total paralysis of all aspects of economic life for the cause of the
liberation effort and the beginning of building of the new free Libya... Libya of the dream and hope.

In conclusion, the Board of Directors would like to thank the Bank’s faithful staff and loyal customers who
gave us their trust.

May peace and God's mercy and blessings be upon you
JAMAL ATTAIB ABDULAMALIK Board Chairman




The Board of Directors

Jamal T. Abdelmalek

Chairman of the Board

Mohamad Mohamad Hawidi

Board Member

Abd elhamid Alraiid
Board Member

Control Committee

Ramadan Younis Kwairi

Control Committee Chairman

Fadelalla Faraj Fanoush

Deputy Chairman of the Board

Aiad Assaid Edhaim

Board Member

Waniss Mohamad Aloujali

Board Member

Hassan Omran Haroun

Control Committee Member

Ali Mansour Alasbali

Board Member

Omar Faraj Lahaiwel

Secretary of the Board

Abdelbasit Abdussalam Alfaituri

Control Committee Member
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Executive Management

1. Khaled Al-Hadi Derbee | Acting Banking Operations Manager

2. Mohamed Almabrouk Al-Jhany | Acting Banking Operations Manager
3. Idris Ismael Attashani | Acting Assistant General Manager

4. Waseem Abdalla Azwaee | Acting Administration & Personnel Manager
5. Bashir Hasan Alhouti | Acting Systems Manager

6. Jasser mansour Al-Sanosi | Acting Credit Manager

7. Ali Ashor Al Warfali | Acting Inspection Manager

8. Khalifa Mohammed Al-Naas | Legal Office Manager

Audit Department

1. Bashir Hassan Huti | Acting Internal Audit Manager
2. Tarig Muftah Alhaddad | Acting Risk Manager

3. Fawzi Ahmad Al-Hawwaz | Head of of the Sub-Unit of Financial Information
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Head Office — Benghazi

BOCD Tower - Gamal A / Nasir Str.
Alberka - Benghazi

Telex: 40298 BCD HOLY

P.O.Box: 9045

Tel: +218 - 61 - 9097300/ 2242111
Service Number: Ext 1478

(Admin 1009 - Shareholders 1023)
Email: info@bcd.ly

SWIFT: CDBLLYLT

Branches

1. Benghazi Main Branch

Burj Almukhtar Building - Gamal A /Nasir
Str. - Benghazi

P.O.Box: 9160

Tel: +218 - 61 - 9080555 / 9097361

Fax: +218 61 - 9080444

2. Tripoli Main Branch

Annasr Str. - Bumashmasha - Tripoli
PO.Box: 91210

Tel: +218 - 21 - 3335846 / 3335477
Fax: +218 - 21 - 3335846 / 3335477

3. Misurata Main Branch

The Permanent Industrial Fair - Adjacent to
Aljamia Alaali - Misurata

P.O.Box: 78

Tel: +218 - 51 - 629550/ 629551

Fax: +218 - 51 - 629538

4. Tobruk Main Branch
BOCD Bldg - Tobruk
P.O.Box: 28/86

Tel: +218 - 087 -76294025
Fax: +218 - 87 - 621208

5. Azzawia Main Branch

Alamlak Bldg - Ogba Bin Nafee Str. - Azzawia
P.O.Box: 120

Tel: +218 - 23 - 620164 / 620057

Fax: +218 - 23 - 620195

6. Albieda Main Branch
Tel: +218 - 84 - 635694
Fax: +218 - 84 - 635694

7. Zletin Main Branch

AlQyadat Ashabia Investment Building -
Misurata Str. | Zletin

Tel: +218 - 51 - 4627716

Fax: +218 - 51 - 4627720

8. Dat Elemad Branch

Dat Elemad Buildings - Tower 1 - Tripoli
Tel: +218 - 21 - 3350530

Fax: +218 - 21 - 3350206

9. Sirte Main Branch
Tel: +218 - 545 - 250044 / 250043

10. Derna Main Branch
Tel: +218 - 81 - 5373 263/ 5374 263

11. Al khams Main Branch

Ben Jeha Area - next to Moujamaa
almahakem

Tel: +218 - 53621867 / 53260579

+218 - 532621780

Agencies

1. Addawa Alislamia Agency
Addawa Alislamia Building - Benghazi
Tel: +218 - 61 - 9082057

Fax: +218 - 61 - 9081482

2. Burj Tripoli Agency

Burj Alfateh - 2nd floor - Office no. 1 - Tripoli
Tel: +218 - 21 -3351115/3351117

Fax: +218 -21-3351118/3351119

3. Gout Ashaal Agency

Zargaa Alyamama Center - no. 2 - Gout
Ashaal - Tripoli

Tel: +218 - 21 - 4838758 / 4838762

Fax: +218 - 21 - 4838762

4. Alforosia Agency

Alforosia Investment Complex -
Aljazeera Dist. - Benghazi

Tel: +218 - 61 - 9082057

Fax: +218 - 61 - 9081482
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5. Gargarish Agency

Alandalus Dist. - Tripoli

Tel: +218 - 21 - 4841531 / 4841532
Fax: +218 - 21 - 4841533

6. Gasr Hamad Agency
Misurata

Tel: +218 - 51 - 2743024
Fax: +218 - 51 - 2743023

7. Benina International Airport Agency
Benina International Airport - Benghzi

Tel: 4218 - 61 - 9081483

Fax: +218 - 61 - 9081483

8. Musaad Border Agency
Mutamar Former Building - Musaad
Tel: +218 - 87 - 629404

Fax: +218 - 87 - 629404

9. Tripoli International Airport Agency
Tripoli International Airport - Tripoli

Tel: +218 - 22 - 634644

Fax: +218 - 22 - 634645

10. Alberka Agency

BOCD Tower - Gamal A/Nassir Str- Benghazi
Tel: 4218 - 61 - 2239210

Fax: +218 - 61 - 2239210

11. Alhadaiq Agency
Alfwaihat - Benghazi

Tel: 4218 - 61 - 2233516
Fax: +218 - 61 - 2239823

12. Alfunduk Alkabir Agency
Alfunduk Alkabir - Tripoli

Tel: +218 - 21 - 3334072

Fax: +218 - 21 - 3334073

13. Gialo Agency

Gialo City

Tel: +218 - 61 - 224581

Fax: +218 - 2507657/ +218 - 6572238

14. Child Agency
Benghazi

Tel: +218 - 61 - 2241782
Fax: 218 - 61 -2241781

15. Zwara Agency

Gamal A/Nasir Street - Coastal Road -
Zwara

Tel: +218 - 25 - 220130

Fax: +218 - 25-220134

16. Adjedabia Agency
Benghazi Street - Adjedabia
Tel: +218 - 64 - 628670
Fax: +218 - 64 - 628671

17. Almadar Agency

Sports City - Tripoli

Tel: +218 - 91 - 90539
Fax: +218 - 91 - 90540

18. Alfwaihat Agency
Benghazi

Tel: +218 - 61 - 2239925
Fax: +218 - 61 - 2239924

19. Alwahda Alarabia Agency
Benghazi

Tel: +218 - 61 - 2239169

Fax: +218 - 61 - 2239206

20. Souk Aljuma Agency
Tripoli

Tel: +218 - 21 - 353946
Fax: +218 - 21 - 3513997

21. Tajouraa Agency

Tajouraa Alwosta - Almouzdawej Str.
Tel: +218 - 21 - 3690937
+218-21-3690137

Business Centers

1. Tripoli Business Center
Datelemal Buildings - Tower 1 - Tripoli
Tel: 4218 - 21 - 3350205

Fax: +218 - 21 - 3350200

2. Benghazi Business Center
Addawa Alislamia Building

Tel: 4218 - 61 - 9082057

Fax: +218 - 61 - 9081482
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Contents Bank of Commerce & Development

R TP A Joint Stock Libyan Company

: The Bank of Commerce and Development was established in accordance with statute number (1)

Chairman’s Message /1993 and its amendments concerning banks, money and credit as follows:

Bank Assets and Liabilities 1. The Secretary of the General People’s Committee for Planning and Finance Decree

number (234) / 1993.

Banking Operations

2. The Secretary of the General Committee for Planning, Economy and Trade Decree
number (529) / 1994.

Human Resources

3. Commercial Registration number (9515) dated 9/11/1995
Electronic Systems

Results Of The Financial Year Ended on 31 /12 /2011 The Bank opened officially for business on 9/6/1996
Member of the Union of Arab Banks as of 1/5/1996
Member of the Society of Libyan Banks as of 10/8/1996
The Balance Sheet as at 31/12/2011 compared to The Balance Sheet as at 31/12/2010 Member of the Union of Magreb Banks as of 30/5/1998

Income Statment for the year ended 31/12/2011
compared to the Income Statment for the year ended 31/12/2010

Capital

50,000,000 LYD (Fifty Million Libyan Dinar)
Notes on the Financial Statements as on 31/ 12/ 2011

lllustration of the Bank growth during 15 years Stockholders

Natural persons (2667)
Juridical persons (37)

Auditors’ Reports
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